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Suignaiy 

Recerxt  important  deTelt>pment-s  in  the  poultry,  egg,  and  turkey  situation 
during  Becer^ber,  says  the  Bureau  *of  Agricultural  Economics,  were  (l)  a  con- 
tinued favorable  feed-egg  ratio  (2)  a  greater  than  seasonal  advance  in  turkey 
prices  (3)  no  variation  in  farm  price  of  chickens  for  the  third  consecutive 
month  (4)  a  record  high  rate  of  egg  production,  ^nd  (5)  a  large  out-of-st oragc 
movement  of  shell  eggs. 

Prices  farmers  receive  for  chickens  have  remained  at  the  low  level 
of  13.6  cents  during  the  last  3  months.     Storage  stocks  of  poultry  on  January 
1  are  estimated  as  being  larger  than  a  year  ago.    All  supplies  of  poultry  are 
likely  to  continue  larger  than  a  year  ago. 

Egg  prices  usually  decline  from  November  or  December  until  spring. 
This  year  Eec ember  egg  prices  are  lower  than  November  prices,  even  though 
storage  holdings  are  very  small.    Prices,'  however,  are  above  1937  levels.  Low 
feed  costs  also  have  continued  to  contribute  toward  increased  egg  production, 

Turkey  prices  have  increased  more  than  the  usual  seasonal  amount  and 
are  slightly  higher  than  at  this  time  last  year.    The  favorable  outcome  for 
producers  v;ill  probably  result  in  a  further  increase  in  production  of  t^jrkeys 
in  1939. 
Feed  situation 

The  relationship  of  feed  prices  to  egg  prices  is  important  to  poultry- 
men  since  it  not  only  influences  the  size  of  the  spring  hatch  but  also  in- 
fluences the  quantity  of  feed  fed  to  farm  flocks  and  thereby  directly  affects 
egg  production.    During  December  the  feed-egg  ratio,  as  based  upon  prices  at 
Chicago,  was  slightly  below  seasonal,  as  indicated  by  the  10-year  (1925-34) 
average.    The  ratio  is  about  20  percent  lower  than  it  was  during  December  1937. 
The  feed  situation  is  expected  to  continue  favorable  to  poultrymen  at  least 
until  the  approach  of  the  1939  harvest  season. 
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The  feed-egg  ratio  at  Chieagc,.  speci:^'. weeks,  as  percentages 

of  1925-34  aver  .se 
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Year 

:  Jan. 
:  1 

:Mar. 

:  26 

:May 
:  28 

: Aug .   :Sept . :  Oct ..  :Nov. 

:  27     :  24     :  29     :  26 

:Dec . 
:  3 

:Dec . 
:  10 

:Dec . 
:  17 

.De«. 

.  24 

;Dee . 
:  31 

:  Pet. 

Pet . 

Pet. 

Pet.    Pet.    Pet.  Pet. 

Pet . 

Pet. 

Pet . 

Pet . 

Pet . 

1937 
193R 

:167.8 
:117.6 

148.0 
107.0 

162. R 
79.3 

134.0  140.4  125.5  124.7 
77.3    79.4    89.4  96.7 

131.6 
97.  S 

123.7 
98.5 

110.2 
97.1 

116.5 
104.3 

117.6 

Poultry  marketings 

Receipts  of  dressed  poultry  at  New  York  in  the  first  half  of  1938  were 
smaller  than  in  the  first  half  of  1937.    This  was  largely  due  to  the  sharp 
reduction  in  numbers  of  poultry  on  farms  during  1937  and  light  culling  during 
1938.    For  last  half  of  1938,  however,  receipts  at  New  York  were  between  10 
and  15  percent  more  than  in  the  last  half  of  1937.    Curing  December  (through 
December  24)  receipts  of  dressed  poultry  at  New  York  were  5  percent  below  the 
1925-34  average  for  that  month  smd  5  percent  above  the  same  period  last  year. 


Receipts  of  dressed  poultry  at  Nev/  York,  average  1925-34, 

annual  1977-38 


Week  ending  as 

of  1938 

Year 

.  Jan,  : 
.     29  • 

Ivlar. 

26 

Oct . 

29 

:  Nov. 

:  26 

:  Dec.  : 
:    3  : 

Dee.   :  Doc,  ; 
10     :     17  : 

Dec .  : 

24  : 

Dec, 

31 

1,000 
.  lb. 

1,000 
lb. 

1,000 
lb. 

1,000 
lb. 

1,000 
lb. 

1,000  1,000 
lb.  lb. 

1,000 
lb. 

1,000 
lb. 

Av. 19 25-34 

3,324 

2,070 

4,516 

11,841 

7  ,439 

5,283  7,234 

11,630 

6,302 

1937   

3,720 

2,349 
1,707 

5,447 
5,187 

7,044 
8,676 

4,85? 
4,697 

4,754  11,626 
4,937  11,261 

7  ,121 
8,984 

3,389 

2,639 

Poultry  storage 

Stocks  of  frozen  poultry  at  the  peak  in  early  1939  xvill  be  heavier 
than  in  1938  and  above  the  1925-34  average,  but  lighter  than  the  record  hold- 
ings of  1937.    The  into-storage  movement  of  poultry  from  September  to  January 
this  year  exceeded  that  of  a  year  ago.    The  into-storage  raoveraent  in  the  fall 
of  1939  is  expected  to  exceed  1938. 

The  into-storage  movement  of  poultry  has  been  increasing  at  a  rate 
greater  than  that  for  1937.    In  December  (through  December  24)  the  into- 
storage  movement  of  poultry  at  26  cities,  has  been  23  percent  greater  than 
last  year  but  6  percent  below  the  1925-34  average.     On  December  24  stocks  of 
poultry  at  the  26  cities  v/ere  7  porcunt  above  last  year  and  14  percent  above 
the  1925-34  average. 
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Storage  holdings  of  dressed  poultry  v.t  26  markets  for  weeks 
ending  November  26,  Decer.TDcr  24,  and  the  following  Jan, 
1,  and  into-storage  movement  for  the  4  weeks  ending 
'December  24,  average  1925-34,  annual  1936-38 


Week  ending 

as  of 

1933 

St  orage 
stocks 
Nov.  26 

:  Into-storage  : 

bt  orage 

Year 

:movement ,Nov,  : 
:25  to  Lec .  <i4  . 

Dee 

.  24  ! 

Jan.  1  1/ 

1,000  pounds 

l-,000  pounds 

1,000 

pounds 

1,000  pounds 

Av, 

1925-34 

62,631 

25,008 

87 

,639 

91,748 

94,571 

37,958 

132 

,529 

135,734 

■74,621 

18,944 

•  93 

,565 

93,182 

•  76,481 

23,419 

99 

,900 

T7  Of  year  follovang. 


Turkov; 


The  farm  price  of  turkeys  cn  December  15  was  2  percent  above  the  price 
a  year  earlier.    The  increase  from  November  15  ^/ras  greater  than  the  usual 
seasonal  increase.    The  favorable  outcome  for  turkey  producers  will  most  likely 
result  in  a  grt^ater  crop  of  turkeys  in  1939, 


Farm  price 

of  turkeys 

per  pound 

Year  ] 

Oct.  15 

Nov.  15 

;       Dec.  15 

;     Jan.  15  1/ 

Cunts 

Cents 

Cent  s 

C  cnt  s 

20.8 

22,5 

22,0 

23.3 

16.7 

17.9 

18.0 

17.5 

16.5 

17.1 

13,4 

l7^fic3S  are  for  r^rketing  season.  January-  prices  in  each  case  are  for  the 
January  following  December, 

Nonagri-ultural  income,  monthly  averages .  1925-34 ,  m.onthly  1937-38 
(Seasonally  corrected  indexes,  1924-29  =  100) 


Year  [ 

Jan , 

Feb.  ; 

Miir.  ; 

May 

July 

'Aug. 

Sept .  'Oct .  ■  '.Nov.  •  '.Dec  , 

Av, 1925-34 

.  91,3 

91.2 

90.8 

90.1 

90.2 

90.1 

90.0     39.9'    89.6  89.4 

•  92,6 

93.7 

94.8 

96.8 

97.9 

98.2 

96.-9     96.4    94.6  98.4 

•  91.2 

90.0 

39.5 

37.5 

87. 6 

39.0 

90.11v^C,5  91.9 

1/  Revised, 
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Chickeiy.pricQff 

The  farm  price  of  chickens  usually  varies  seasonally  from  a  higli  in 
April  or  May  to  a  low  in  December.     In  1938,  "^he  seasonal  decline  was 
greater  than  usual,  although  the  farm  price  cf  chickens  remained  at  13,6 
cent  s  during  t'he' past  ■  3  month"S.    The  December  15  price  of  chickens  vras  17 
percent  below  the  price- a  year  "earlier,  and  14  percent ,  below  the  1925-34 
average.    The  pffects  of  a  usual  seasonal  advance  in  prices  in  late  winter 
and  spring  and.  the  expected  slight  increase  in  consumer's  incomes,  may  be 
offset  somewhat  by  large  supplies  of  poultry. 

Farm  price  of  chickens  per  pound  •  . 


Year                  !  Jan.  15  !  Feb.  15     !  May  15  '  !  Nov.  15  '.  Dec.  15 

:  Cents         Cents    '         Cents  '    Cents,  Cent  s 

Av.  1925-34  ...  :  16.8           17.2               18.3  16.2  15.8 

1937   :  13.4           13.6               14.8  16.9  16.4 

1938  :  16.7            16.0               16.1  13.6  13.6 


Laying  flock  size  .. 

The  number  of  laying  hens  in  farm  flocks  usually  reaches  a  seasonal 
low  about  September  1.     During  the  last  4  months  of  the  year  pullets  enter 
the  laying  flocks,  and  abnut  January  1  the  size  of  laying  flock  is  at  a 
maximum  in  most  parts  of  the  country.    In  1933,  from  November  1  to  December 
1,  there  v;as  about  the  usual  seasonal  increase  in  •  layers .  per  flock.  A 
•continued  favorable  feed  situation  and  lighter  culling  of  both  young  and  old 
stock  may  result  in  a  5  or  10  percent  increa  e  in  the  size  of  laying  flocks 
in  1939  over  1938. 


Average  number  of  laying  hens  in  farm  flocks 

Year  jjan.l  ;Feb.l  ;May  1  'June  I'Aug.  I'Oct.  l;Nov.  I'Dcc.  1 

;Number  Number  Number  Number  N\uriber  Number  Number  Number 

Av.  1925-34  :     87.5      87.2      77.4      73.4      66.8      70.4  .    75.7  81.9 

1937   :     84.2      82.5      73.1      68.5      62.1      64.3      69.3  74.4 

1938   :,   77.6       73.3       68.6       55.0      59.3      65.6  I./72.5.  78.0 

>/  Revised,         '       '  ' 


Rate  of  egg  production 

An  inert? as e.d-  daily  egg  production  per  layer  during  the  piast  year  has 
resulted  from  heavy  feeding,  which  has  been  stimulated  by  favorable  vreather, 
an  abundance  of  feed  and  a  very  favorable  feed-egg  ratio.     On  December  1 
the  average  number  of  eggs  laid  daily  per  100  layers  in  farm  flocks  was  the 
largest  on  record  for  that  date.     It  exceeded  by  7  percent  the  previous  high 
rs'iorded  on  December  1,  1937. 
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Production  of  eggs  per  farm  flock  (an  indication  of  total  United 
States  production)  also  reached  a  record  high  for  December  1,    This  is  a 
reflection  of  heavier  feeding  and  larger  farm  flocks  due  to  the  increased 
hatch  of  1938.    The  12-month  total  for  1958  of  number  of  eggs  laid  per 
farm  flock  on  the  first  day  of  each  rionth  was  the  largest  since  1931.  It 
was  about  2  percent  more  than  in  1937, 


Eggs  laid  per  100  hens  and  pullets  of  laying  age  in 
farm  flocks  on  the  first  day  of  the  month 


Year 

Jan. 

'.Apr. 

i  June 

'.July 

!  Aug. 

iSept , 

;  Oct. 

'.  Nov, 

!  Dec. 

.N'omber 

Number 

Number 

Number 

Numbe  r 

Numbe  r 

Number 

Nui:iber 

ITumber 

Av. 1925-34 

16,5 

52.8 

49.5 

42.2 

36.9 

32.4 

25.0 

17.0 

13.9 

1937   

22.0 
22.7 

52.8 
57.9 

52.5 
52.9 

44.4 
46.5 

40,4 
41.2 

36.1 
35.3 

28.8 
23.2 

21.1 

IS. 6 
19.9 

1938   

22.3 

Egg  m^ketings 

Receipts  of  eggs  at  New  York  usually  reach  a  seasonal  low  point  about 
the  middle  of  November.    VJith  larger  farm  flocks  and  a  high  rate  of  egg  pro- 
duction, hov^ever,  marketings  in  December  exceeded  the  usual  seasonal  level 
as  indicated  by  the  1925-34  average.     In  December  (to  December  24)  receipts 
at  New  York  were  the  samie  as  those  for  the  saiaei  period  last  year  and  12  per- 
cent above  the  1925-34  average. 

Receipts  of  eggs  at  New  York, average  1925-34,  annual  1937-38 


:  V/eek  ending  as  of  1538  

Year        :Jan.    :  Llay  :Aug.   :0ct.   :Nov.   :Dec,    :Dec.    :Dec.   :Dec.  :Dec. 

:  29     :     23  :  27     :  29  .  :  25     :  5       :  10     :  17     :  24     :  51 
:1,000  1,000  1,000  1,000  1,00C:  1,000  1,000  1,000  1,000  1,000 
:cases  cases  cases  cases  cases  cases  cases  cases  cases  cases 


Av. 1925-34  :112.2  217.9  100.2     80.2     69.9     65.7     72.0     75.6     81.0  78.8 

1937   :152.0  193.4  103.3    74.2    81.5    90.6    80.5    37.1    69.8  80.3 

1938  ......:129.2  176.7     91.2'    67.8     65.7     75.6     70.1     80.2  103.2 


Egg  storage 

The  United  States  storage  stocks  of  shell  eggs  at  the  usual  seasonal 
peak  on  August  1,  1938  were  the  sm.allest  for  that  date  since  1916.  On 
December  24  storage  stocks  of  shell  eggs  were  49  percent  below  last  year  and 
53  percent  below  the  1925-34  average.     Stocks  of  frozen  eggs  on  Decem-ber  24 
v/ere  44  percent  below  those  for  the  same  time  last  year.    The  out -of -storage 
movement  during  Decem.ber  was  relatively  greater  than  during  the  same  period 
last  year. 
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Cold,  storage  holdings  and  out -of -storage  movement  of  eggs  at 
-  26  markets,  average  1925-34,  annual  1937-38 


Item  and  year 

Storage  : 
holdings : 
Nov.  26  : 

Shell  eggs 
Av. 1925-54 

:  1,000 

cases 

2,309  . 

1937  . . : .  

■     2,097  , 
1,447 

2,165 
1,350 

Frozen 
1937   • 

Out -of -storage  movement 

: St  or age 



Dec .  3 

;     Dec,  10 

\     Doc.  17  ! 

Dec.  24 

rholdings 
-.Dec.  24 

1  ,ouu 

1,000 

1,000 

±  ,  UUU 

1 ,  UUU  ^ 

cases 

cases 

cases 

cases 

cases  1 

378  ■■ 

  525 

-  ,  507  . 

278 

1,021  1 

■552 

527 

510 

2-57 

851  1 

362  .- 

208 

198 

454  1 

65 

42 

'50 

52 

1,956  1 

82 

56 

59 

66 

,  -1,087  1 

Egg  prices 


i 


The  farm  price  of  eggs  on  December  15  vfas  7  percent  above  that  of  a 
year  ago,  although  there  was  a  decrease  from  the  Novem.ber  15  price.  Egg 
prices  during  the  winter  m^onths  are  materially  affected  by  vieather  conditions 
particularly  when  the  reserve  supply  of  eggs  in  storage  is  low-,  as  it  is  this  1 
year. 

The  expected  small  carry-over  of  storage  eggs  on  January  1  and  the 
slightly  improved  consumer's  income  are  favorable  factors  in  the  egg  situation 
But  these  factors  may  be  largely  offset  by  the  expected  larger  supplies  of 
fresh  eggs  during  the  early  part  of  1959, 

Farm  prices  of  eggs  per  dozen  '  . 


Year 


Jan.   :  Apr,   :  May     :  July  :  Aug. 
15     :     15     :     15     :     15     :  15 


Sept.:  Oct.   :  Nov,   :  Dec. 
15     :     15     :     15     :  15 


Cents  Cents 


mts    Cents    Cents    Cents    Cents    Cents  Cents 


Average 
1925-54 

1956  . . . 

1957   

1958   


51.0 

18.7 

13-. 

7 

20.0 

22.0 

'25.7 

50 

.0 

55.4 

55.7 

22.3 

16.8 

13. 

1 

20.0 

22.4 

24.5 . * 

27 

.6' 

52.5 

50.5 

25.1- 

20.1 

17. 

9 

19.4 

20.4 

■  22.9 

25 

.2' 

23.0 

.26.0 

21.6 

15.9 

17. 

6 

19.9 

21.0 

24.9 

27 

.1 

29.0 

27.9 

